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Continued growth – Africa impacted
Quarter 1, 2011, YOY % change, supply, demand, RevPAR
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ADR Demand Supply

From ADR bubble to supply bubble
Middle East, rolling-12 % change demand, supply and ADR $
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What will happen to rate?
Africa, rolling-12 % change demand, supply and ADR $
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Strong performance in Dubai
Q1 occupancy
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