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Welcometothe1steditionoftheSouthAmericanMarketPulse,anewpublicationbyHVS/HotelInvest(inassociation
withSTRGlobal).

Thisarticlepresentsananalysisofthehotelperformanceinthemaincitiesoftheregionduringthefirsthalfoftheyear(1H
2015)andanoutlookfortheremainderof2015.

FIGURE1:SOUTHAMERICARevPAR %CHANGE2015visàvis2014,YTDJUNE

Source:STRGlobal

Demand
Limapresentsthebestperformance.

Bogota,strongdemandgrowth.

RiodeJaneiro,MontevideoandQuitoshowthebiggestdrops.

America'sCup(Soccer)boostsdemandinSantiago.

Supply
RiodeJaneiro,BogotaandSantiago,themarketswiththehighestgrowthinsupply.
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Occupancy
Moderateeconomicgrowthandincreaseinsupplyimpactonoccupancylevels.

Bogota,LimaandBuenosAireswithmoderateincreaseinoccupancy.

Fallsinoccupancyintherestoftheanalyzedmarkets.

LimaandQuito,leadersinoccupancy.

Rates
Increasingsupply,localcurrenciesdevaluationandmoderateeconomicgrowthpressontherateinUS
dollars.

Limaistheonlymarketwithpositiveratevariations.

RiodeJaneiroandSãoPaulo:themostaffectedduetotheFIFAWorldCup.

BogotaandSantiago,new supplypressonrates.

Conclusion
Whiletheeconomyoftheregionwillpresentamoderategrowthin2015,thehoteloutlookinseveralcities
showsencouragingprospects.

Impactofthelocalcurrenciesdevaluationondomesticandinternationaltourism.

Morecompetitivemarketsputpressureonrates.

Colombia:PlanPipe2.0willencouragenewinvestmentsinthecountry.
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Note:Thedatapresentedinthisarticleisforinformationalpurposesonlyandisnotmeantasabasisformakinginvestmentdecisions.
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